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THIS WEEK IN THE MARKETS... 


@ Kennecott settles with USW; will negotiate with M-M. Prices ease, firm later. 
@ Smelters ask Tariff Commission drop lead, zinc quotas. Lead, zinc sales low. 


COPPER—domestic average 34.305c per lb delivered 
Pricings of copper in the U.S. dropped to about two- 
thirds of last week. In part this reflected the view of 
some sellers that strikes would soon be settled and some 
copper prices would drop. Outside the U.S. they were up. 
The London Metal Exchange yesterday morning was up 
about 4c from the low it reached Monday. News sug- 
gesting that U.S. copper strikes would be settled soon 
had cut it earlier. International Nickel and Canadian 
Copper Refiners cut to 30c Canadian funds Nov. 23 
Others sellers also dropped their prices. Merchants in 
the U.S. were at about 37'4c. Asarco is no longer selling 
copper and its weighted average quotation has been 
suspended. 

U.S. fabricator copper stocks dropped about 31,000 tons 
in October. They are down about 87,000 tons from the 
high reached at the end of July. Present stocks, 431,612 
tons, are higher than they were for five months of 1958. 
Some wire mills are feeling pinched. 

Some copper firms seem not pleased by the 22.3c wage 
increase for which Kennecott settled with USW. It in- 
cludes 8.7¢c now and another 8.7c August 1, 1960 and 
4.9c in fringe benefits. Apparently Kennecott did not 
get a change in work rules. It will probably negotiate 
with M-M late this week and may settle near 22.3c 
Kennecott, in order to maintain net income unchanged, 
will need a higher price (some suggest %4c). If other 
firms give the same wage increase, their margin in most 
cases can be maintained by the same price increase. But 
in so far as the wage increase must be taken out of prof- 
its each company will differ considerably. Many feel 
Kennecott will be put in a more advantageous position 
and that Phelps Dodge will remain in a strong situation. 


TIN—100'4c a Ib, N.Y. 
London regained £5 on Wednesday, but was down £442 
over the market week. Lack of buying by steel compa- 
nies here and the wide-spread rumor that ITC may dis- 
card export quotas when it meets Dec. 1 have had an 
easing effect. The threat of a resumed steel strike in 
January has restrained platers. On the basis of normal 
consumption and present quotas, tin should be in short 
supply. U.S. prices dropped ‘2c over the week. Trading 
on Comex was suspended owing to lack of activity. 

ALUMINUM-—primary pig 24.7c a lb del.; export 22.5c 
Kaiser Aluminum announced it was cutting another 
smelter line at its Mead, Washington plant. Only five of 
the eight lines there will be operating. It had cut out a 
22,000 tpy line there Nov. 2 and a 27,500 tpy line at 
Chalmette, La. on Nov. 9. It will now be operating at 
about 76% of its capacity. 
Kaiser Aluminum International and Guillermo Decker, 


S.A., Argentine copper and brass product manufacturer, 
are organizing an aluminium fabricating firm in Argen- 
tina. It will be in full production in 1961. Kaiser will have 
49% ownership. 


LEAD-—13c a lb New York 


Lead sales this week were 4,235 tons. For the past three 
months sales have been exceptionally low 

Lead shipments in October (p. 12) according to the 
American Bureau of Metal Statistics, were the lowest in 
several years. Consumer inventories had been built up 
in mid-year and in August partly in anticipation of 
strikes and higher prices 

The petition by six U.S. smelters to the Tariff Commis- 
sion (see Zinc) said there has been “an accumulation of 
concentrates awaiting smelting” because the strike cut 
back on smelting rather than mining of lead 


ZINC—Prime Western 12'2c a lb East St. Louis 


Zinc sales this week were probably the lowest on record 
except for the first week of this month. Sales for the 
last four weeks are much lower than for any othe 
month, Sellers generally agree that this is the expected 
result of the very heavy buying that occurred when 
prices were raised in September and October 

World trade problems in lead and zinc are building up 
Canadian and Australian representatives at the just con- 
cluded four-week Tokyo session of parties to the General 
Agreement on Tariffs and Trade indicated their countries 
might retaliate against the U.S. because of lead and 
zinc import quotas. GATT provides that countries hurt 
by trade action may obtain offsetting or even retaliatory 
action (M&MM Sept. 25, 1958, p. 3) 

Six major U.S. smelters of zinc and lead petitioned the 
U.S. Tariff Commission to drop import quotas and re- 
place them with higher tariffs. They are the same six 
that suggested such action in August (mM&mmM Sept. 3, 
p. 3). The six smelt 57% of U.S. lead and mine 4.4% of 
it, they smelt 44% of U.S. zinc and mine 13.5% of it 

The Tariff Commission had already arranged hearings 
for Jan. 12 partly in connection with the sense of Senate 
Resolution 162. The six recommended that these hearings 
also be called in connection with the requirements of 
Exec. Order 10401 which provides the procedure for re- 
viewing existing tariff, quotas and related actions 
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Mercury Consumption Fell 
Nearly 8,000 Flasks in Quarter 


Mercury production at domestic mines 
in the third quarter of 1959 dropped 9% 
from the second quarter to 7,320 flasks, 
according to the U.S. Bureau of Mines. 

During the first nine months of 1959 
mine output totaled 23,500 flasks com- 
pared with 27,300 in the corresponding 
period of 1958. 

General imports of mercury fell 46% 
from the preceding quarter to 5,300 
flasks, the lowest since the same period 
of 1958. Exports were 77 flasks and re- 
exports 188 flasks. 

Industrial consumption of mercury 
declined from 18,300 to 10,700 flasks, a 
decrease of 42%. Except for small gains 
in dental preparations, agricultural uses, 
and antifouling paint, all other principal 
uses registered decreases during the 
quarter. 

Stocks of mercury held by consumers 
and dealers was virtually unchanged at 
the end of September, whereas pro- 
ducers’ stocks rose for the third con- 
secutive quarter 

Mercury prices ranged from a low of 
$223-$226 a flask to a high of $238-$240, 
and averaged $229.77 for the quarter, 
$12.17 less than the April-June period. 
London quotations ranged from $211 in 
July to $201 in September and averaged 
$206 for the quarter. 

Mine production of mercury in the 
third quarter of 1959 totaled 7,320 flasks, 
9% less than in the preceding quarter 
and the lowest since the first quarter of 
1957. Although production rose 43% in 
Nevada, it was not sufficient to offset 
decreases of 32% in Alaska, 20% in 
California, 19% in Idaho and 16% in 
Oregon. Of the total output, California 
supplied 49%, Nevada 29%, Alaska 11%, 
Idaho 6% and Oregon 5%. 


Imports of mercury (general) in the 
third quarter of 1959 totaled 5,287 flasks, 
46% less than in the preceding quarter 
and the lowest since the corresponding 
period of 1958. Of the total receipts, Italy 
supplied 40%, Spain 34%, Mexico 17% 
and Yugoslavia 6%. Smaller quantities 
were received from Colombia, Peru, and 
the United Kingdom. 

Consumption of mercury for indus- 
trial uses in the third quarter of 1959 
totaled 10,700 flasks, 42% less than in the 
preceding quarter. Substantial decreases 
in electrical apparatus, pharmaceuticals 
and other uses, which include installa- 
tion and expansions to chlorine and 
caustic soda plants, were responsible for 
the smaller consumption. 

Mercury statistics in flasks at 76 lb 

1959 
Production 1958 2 qtr 3 qtr 

Mine 38,067 8,080 7,320 

Secondary 5,400 1,250 1,350 
Imports 30,935 9,841 5,287 
Exports 320 135 77 
Consumption 52,617 18,300 10,700 
Stocks end 

Consumers 

dealers 10,600 8.500 9,100 

Producers 674 217 1,599 

Frice $229.06 $241.94 $229.77 

U.S. mercury imports in 1958, and 
1959, by countries, in flasks 

1959 
1958 1 qtr 2 qtr 3 qtr 

Australia 126 
Bolivia 9 
Canada 50 109 14 
Chile 1,160 200 
Colombia 80 30 
Italy 1,015 130 3.322 2,137 
Mexico 8,346 885 1,228 914 
Peru 319 549 50 
Philippines 1,100 400 
Spain 8,636 (b)6.030 4,157 1,811 
U.K (c) 30 
Yugoslavia 220 64 445 3 

(a)20,935 (b)7,818 9,841 5,287 
(a) In addition, 10,000 flasks were received 

through barter 
(b) Includes 6,000 flasks received through 
barter 

(c) Less than 1 flask 
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Alcoa, Bank to Build First 
Mexican Aluminum Smelter 

Aluminum Co. of America and Inter- 
continental S.A., a Mexican investment 
bank, will construct Mexico's first pri- 
mary aluminum smelting plant — a $20- 
million project with a planned capacity 
of 20,000 metric tons per ton, intended 
to serve the needs of Mexican industry 

The plant will be situated in the state 
of Veracruz on a site served by ocean- 
going barges. Energy for the smelter is 
expected to come from a government 
hydro-electric power plant. First pro- 
duction of aluminum is scheduled in two 
years 

A new company Aluminio S.A 
has been formed owned 35% by Alcoa, 
55% by Intercontinental and other Mex- 
ican investors, and 10% by European 
investors. It will finance, engineer, con- 
struct, and operate the smelter and mar- 
ket the aluminum produced. Alcoa will 
provide technical «::istance during the 
engineering, construction and operating 
phases of the new project 

Bruno Pagliai, president of Intercon- 
tinental, said in Mexico City: “This un- 
dertaking represents a tremendous step 
in the industrialization of Mexico, and 
a saving of foreign exchange for the na- 
tion's economy. It represents a new sup- 
ply of basic materials for a new and 
growing industry. Negotiations in this 
matter were carried on in the most com- 
prehensive and understanding spirit by 
Alcoa officials towards the problems and 
the economy of Mexico.” 

Alcoa president Frank L. Magee said 
“Alcoa looks forward enthusiastically to 
its association with Intercontinental in 
bringing a new basic industry to Mexico 
We believe that Mexico is entering an 
unprecedented period of economic prog- 
ress. Government policy, coupled with an 
atmosphere of long-standing political 
stability, is favorable to private invest- 
ment. This move represents Alcoa's 
policy of increasing its interests in the 
growing Mexican market for 
num.” 


alumi- 


Fabricator Copper Stocks Down 

US. fabricator copper and brass data 
for September and October 1959 and 
August 1958, in short tons 


Fabricator Activity 
Oct Sept Oct 
1958 1959 1959 
Shipments 138,017 116,880 100,302 
Sales 149,319 (a) 131,658 102,746 
Unfilled orders 156,692 (a) 206,254 211,359 


Fabricators’ Copper 
399,113 462,880 
91,019 111,675 
120,793 92,501 


Stocks 

On order 
Receipt 

a) Revised 


431,612 
119,806 
68.648 


Russian-U.S. Aluminum 

A Soviet-American exchange agree- 
ment signed on Novi 21 in Moscow pro- 
vides reciprocal visits of delegations to 
study the aluminum industry. Fields 
specified include production, alloys, 
mechanization, automation of the elec- 
trolysis process, mining, processing of 
aluminous ores, bauxite, nepheline and 
manufacture of alumina 
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Braden Strike Losses 
Set at $8-Million 

Santiago (McGraw-Hill World News): 
The recent copper strike of the El 
Teniente mine of the Braden Copper Co. 
in Chile caused a loss of $8-million. 

The amount was shared as follows: 
the Chilean state lost $3.8-million in 
taxes and participation of utilities, 
workers lost $2.5-million, and Braden 
Copper lost $1,650,000 

After a month of striking the workers 
have obtained a 28% increase in sala- 
ries, but had to give up other compen- 
sation and bonus requests. The higher 
salaries will compensate for the raise in 
the cost of living due to inflation. 
Workers believed that world copper 
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shortage due to strikes in the United 
States, would enable them to obtain ad- 
ditional benefits, which nevertheless 
were refused by Braden. Workers and 
employees of the big American-owned 
mines in Chile, are considered to be the 
best paid in the country. The concessions 
the company had to make, will raise 
production costs $4-million yearly. 
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Aluminum Magnesium 
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95 958 959 95! 958 959 
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The charts show net shipments of aluminum 
and magnesium mill products in thousands of 
short tons per month. They are taken from 
U.S. Department of Commerce Facts for 
Industry. Latest data for September 


U.S. Lead and Zinc Imports 


Imports of lead and zinc for the fourth 
quarter of 1959 were the following, in 
short tons, at about 4 pm November 24, 
according to data from the U.S. Customs 
Bureau. 

Lead Ore 

Country entered quota 
Australia ‘ filled 5,040 
Canada ‘ ee filled 6,720 
Peru . 5,954 18,440 
Bolivia . bea 2,021 2,520 
U. of S Africa : re 7,376 7,440 
Other ca% vation 952 3,280 


Lead Metal 

Country entered quota 
Australia ...... 8,055 11,840 
Canada nie 3,219 7,960 
Peru : seake 3,965 6,440 
Mexico ’ : , 18,085 18,440 
Yugoslavia i 7,880 
3,040 


Zine Ore 
Country entered 
CORED ccccccese filled 33,240 
Mexico .. peneee 23,660 35,240 
Peru saniude ’ 17,560 
8,920 


quota 


Country quota 
Canada... 18,920 
Mexico ...... 3,160 
Peru at ‘ 1,880 
Bel.-Lux. .. 3,760 
Bel. Congo . 2,720 

1,800 
3,040 





> 
Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom. 
ALUMINUM: Ib (b) eff. 8-4-58, ingot: 
‘ 99.80%......27.8¢ 
. 99.85%..... 28.8¢ 
ANTIMONY: dom, Ib., Nov. 19-25 
boxed N.Y. 
bulk (a) 
boxed (a) : 
imported 10-ton lots, 9912%, duty pd..2449c 
99% 2 
BERYLLIUM: 97%, (a), ib 
BISMUTH: ip, ton lots 
CADMIUM: 1b (b) Nov. 19-25 
Ton lots, Eff. Oct. 1, 1959 . 
Less than ton lots ..... 
See Oct. 8, 1959, p. 12 
CALCIUM: Ib, ton lots, slabs, etc. ....$2.05 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting .... 4c more 
COBALT: ib, (c), eff. 2-1-59 
500 Ib lots = 5-5 oad deen eee 
100 Ib . seeenates eer 
less than 100 ib spvtadous eS 
fines .. sedeusns «+. «$1.75 
COLUMBIU M: Ib, 9949%, 
ES c-ceneesaee - an% oseeegae 
rough ingots . $50 
GALLIUM: gr, 1000-gr lots 
GERMANIUM: gr 
1000-gr lots, Ist red 
intrinsic . 
10,000-gr lots, “Ist red 
intrinsic 
INDIUM: tr oz, 99.9%, small lots ... 
over 5,000 oz ; ‘ 
IRIDIUM: tr oz 
LITHIUM: Ib 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% . , . .3544c-36.65c 
notched ingot .................-36¢e-37.45¢ 
MANGANESE: lb (b) 9542%, carloads, 
bulk 
packed 
elec (a) frt. allowed E. of Miss., 99.9%. 
ton lots eff. 4-1-57 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red 
NICKEL: jb (a) duty included 
eff. 12-6-56 
dealers 
powder (b) U.S. 
sinter (nickel content) eet of entry. 
eff. 7-14-58 .. . 6 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 11-9-59... .$22-24 
PLATINUM: tr oz Ree 
$77 
$215-17 


3449-35c (a) 
35c (b) &37c (a) 


QUICKSILVER: flask, N. Y 
RADIUM: mg, Ra content 
RHODIUM: tr oz 
RUTHENIUM: tr oz 
SELENIUM: ib, 2-19-58, comm. grade 4 

high purity 3 
SILICON: ib (a) eff. 6-1-59 

98% max. .51-1.0% Fe, crushed 

lump 
Hyper-pure: 


solar cell (4-1-57) 
SODIUM: ib, carloads 
TANTALUM: perib, (a) (e) ,.powder$40-58.60 
$50.35-59.18 
$73.04-80.23 
p PF) ere | 
THALLIUM: Ib 
TITANIUM: ib (a) A-1 99.3% 
max. rte Fe . 
max. . Fe. eff. 8-1-59 


TUNGSTEN: Ib 98.8% 


Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 
platelets: low hafnium $ 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
vtherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.o.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 


60% 
65% lump 


BERYLLIUM ORE: 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it. dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CrsOz3, 3 to 1 ratio 
48% CreOz, 2.8 to 1 ratio 
48% CreQz, no ratio , 
South African (Transvaal): 
48% CreOz, no ratio. 
44% CreQz, no ratio 
Turkish (basis 48% 3 to 1) 
48% CrzQOz, 3 to 1 ratio, ia and 
concentrates ; 
46% Cr Oy, 3 to 1 ratio, lump and 
concentrates (n) $33.50-$34 
Pakistan (Baluchistan) 
48% Cr2Oz3, 3 to 1 ratio 


a ORE: |b Co, free market 


$2.25-$2.40 
$3.10-$3.20 
stu BeO, 

$46-$48 


$31.75-$32.50 


(n) $34-$35 
(n) $30-$32 
(n) $25-$26 


(n) $24-$26 
(n)$17.50-$18 


(n)$36-$37 


(n) 80c 


COLUMBITE ORE: 1b pentox- 
ide, 65% Cb.O; and TasO; 
Ratio 10:1 .. 

Ratio 842:1 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 5142% Fe 
Old Range ‘ 
Son-Bessemer 
Mesabi 51'2% Fe 
Old Range ... 
Eastern ores, itu, delivered, ‘foun- 
dry and basic, 56-62% 

Swedish (t) (a) 60-68% stu (g).. 
Brazilian (b) 682% gross ton, 
premium for low P, 1-1-59.. 

Smaller sellers 


MANGANESE ORE: 
Mn 46-48 

Ind. Fe 10, P.15, Al+Si 13 

S. Af. Fe 9, P.05, Al+Si 13 


Mn 48- ~ Braz. Fe 5, P.1, 
Al-+ 7, As 2 


neOt. YBDENUM ORE: Ib cont, 
95°% MoS, (b): (eff. 1.1.58) 
"aioe cost of container extra . -$1.25 
Molybdic trioxide MoOs;, bags (b) ....$1.46 
cans $1.47 


TITANIUM ORE: Limenite, gross 
tons TiO,, 59'9% f.o.b. cars, At- 
lantic ports . 
54% f.o.b. cars . «++ +-$21-$21.50 
Rutile, 94% st, for del. within 
12 mos 


TUNGSTEN ORE: stu WO; 65% 
basis foreign ore, (i), nearby arrival 
Wolfram $18 
Scheelite . $18 
Low moly scheelite, higher 
U.S. scheelite, stu. (c) 
London, Itu, WO, good ore 
Wolfram 145s 


VANADIUM ORE: Ib V20; cont 
(c) 
Domestic . 


ZIRCON ORE: 
Atlantic 
65% ZrO» 
Domestic 66% 
Jacksonville te 
Tt > neueteounstedetaseneeened $47.25 


. -$1.10-$1.20 
$.95-$1.05 


(a) (i) Itu 


(n) 87c-90c 
(n)87c-90c 


. (n)9lc 


(n) $85 


$22-$24 


(sand) 
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Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 

33c base: Sheet Wire Rods 
Yellow Brass -- 8057 50.86 50.26 
Best quality brass . 52.07 52.36 51.76 
Red brass 80% .. . $3.53 53.82 53.22 
Red brass 85% . .. 54.58 54.87 54.27 
Com’! bronze 90% .. 56.17 56.46 55.86 
Gilding metal oooe S723 57.52 56.92 


Eff. 11-16-59 


COPPER: Ip, f.0.b. mill, eff. 11-9-59 


Sheet, over 20” 
Rolls, 20” & under ........ . 
Wire, bare, carloads .. 


LEAD SHEETS: ip, full rolled 


MONEL: ib, base prices 


Standard sheet 
Cold-rolled strip 
Rods, hot-rolled 


NICKEL: Ib, base prices 
Sheet, cold-rolled .... 
Rods, hot-rolled 


NICKEL SILVER: 


Sheets, 10% 
18° 
Wire, Rods, 10% 


PHOSPHOR BRONZE: ib 
Sheet, 5% § 77 44 
Wire, rods, 78.19¢ 
0 84.93c 


ZINC: Ib, base prices, carloads, f.0.b. mill 
Sheet 26c 
Ribbon 21'oc 
Plates . -20¢ 


ZINC DIE CASTING ALLOY: | ib, ingot 


carloads, del 
No. 3 .. 1534c¢ 
No. 5 l6c 


Metallic Compounds 


COPPER SULPHATE: 1b, carloads, f.0.b., 


crystals or diamond, eff. 11-6-59 
Per 100 lb 


$13.00 
GERMANIUM DIOXIDE: em 18%¢c 


26, 1959 


COBALT OXIDE: ib, 350-Ib containers, 
7349%, eff. 2-1-59 
East of Mississippi see ~++ S133 
West of eppeecet : ..» $1.36 
70-71% . .$1.29-1.32 


ARSENIOUS OXIDE: (arsenic trioxide) 
lb, refined, white, 99%, barrels, 
Carloads, N.Y. docks secccece . .4-Be 
F.o.b. Laredo . pee : .»-4%¥ee 
Bulk Laredo . 3%ec 
Crude, N.Y. barrels 
Tacoma 
Bulk, Laredo 
Tacoma 


ANTIMONY TRIOXIDE: ib, 50-Ib bags, 
f.o.b., eff. 12-6-58 


Carloads sees RAc 
. 26¢ 











ORES 
METALS 
FERROALLOYS 
FLUORSPAR 


M. W. HARDY & CO 
141 BROADWAY 
ch ae ala es ee 


INC. 


Cable Address: HARDYACE, NEWYORK 
Telephone WOrth 4-1551 





They Prescribed Al dies 


IS THE 
RIGHT 





All slot machines have one common denominator 
While manulacturing costs should be low, coin in the 
slot dispensers must “deliver the goods’”—faithfully 
and consistently. This pre-supposes that the mechanism 
be durable enough to withstand the wear and tear of 
constant handling by people, not all of whom are 
gentle. It is not surprising therefore, to find that most 
of the working parts of such dispensers are die cast 
Phe aspirin dispenser shown at left is typical. Inside 
the housing sections are two multi-barreled containers 
which hold the capsules of aspirin tablets. Each of thes¢ 
segments is approximately 4” long and contains 15 
tubes. The two container castings must match exactly to 
insure smooth feeding of the contents across the joint 

Originally the parts were designed as aluminum 
die castings. The change to zinc was necessary because 
of the inability of the die casters consulted to pro 
duce the multi-barreled storage sections with sufficiently 
straight sides so that boring operations could be elim 
inated. As precision-cast in zinc only the simplest 
machine work is needed to finish the parts. A few holes 
are drilled to accommodate self-tapping screws, and a 
slot cut in the bottom storage section to accept the 
delivery mechanism. Had these parts been made by 


any other method, many more—and costly operations 
Nine zinc die castings make up the 
greater part of this aspirin dispenser. As 
a result, the mechanism is dependable 
durable, and resistant to atmospheric 


conditions found anywhere. DIECASTING is the Process 
... ZINC, the Metal 


would have been necessary to finish them 


BUNKER HILL 


The 
Preferred 
y Alito 


BUNKER HILL 99.99+% ZINC 


Eastern Sales Agents 

ST. JOSEPH LEAD COMPANY, 250 PARK AVENUE, NEW YORK 17 

Sales Office For Pacific Coast 

THE BUNKER HILL CO., 680 MARKET STREET, SAN FRANCISCO 4, CALIF. 


aN. 142 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
Oct. Year Latest Mo. 1958 
1959 Ago (d) | and Year | Average 


Ago 
COPPER 


Avg. price per lb, electro (a) ....| 32.576 81.018 29.893 27.310 + 19 25.764 
Production: Dom. ref., tons 44,218 44,648e 81,176 113,288 61 120,545 
Dom. crude prim....| 21,060 19,503e 51,327 92,214 77 84,014 

Shipments to fabricators 68,648 92,501 90,123 120,793 43 
Stocks at end, ref. dom 78,308 79,826e 91,608 128,490 39 
Fabricators’ shipments 100,302 116,880 121,563 138,017 27 
Stocks at end 431,612 462,880 487,259 399,113 + § 

Imports: Blist. & ref 65,308 31,772 27,950 134 
In ore etc. ........eeee- Nes 10,660 6,301 4,477 138 

Exports: Refined : 8,965 16,605 32,238 72 32,349 





LEAD 
Avg. price per lb, N. Y 13.000 13.000 12.286 12.642 ‘ 12.109 
Production, tons (b) 18,892 14,801 25,589 45,467 { 43,519 
Shipments, dom. ................ 20,552 21,795 43,850 46,674 $1,697 
BOOED GS GE, GOT, cn csicccccccces 115,418 117,296 124,259 169,435 ES a 
Dom. mine prod., metal cont. .... 20,348 21,648e 19,344 - [ 22,018 

Imports: Refined 16,623 19,074 40,822 5S 30,704 

16,436 5,952 12,944 + § 16,887 











ZINC 
Avg. price per lb, St. L. p.w. ...... 12.129 11.334 11.000 10.888 1 46 10.309 
Production, refined, tons 63,938 62,202 69,768 65,304 ‘ 69,075 
Shipments, refined (c) 65,723 61,185 59,782 93,244 3 67,110 
Stocks at end, dom. ref. .......... 191,251 193,036 192,019 | 210,176 as 
Dom. mine prod., metal cont. ....)|.........] 28,874 30,591le 30,136 33,412 
Imports: Ref. metal ..| 18,273 9,116 20,897 36 16,262 

82,409 34,644 31,222 t 4 38,573 











ALUMINUM 
Avg. price, per lb, ingot 26.800 26.800 26.800 26.800 26.890 
Production, tons 173,762 168,205 172,817 | 139,836 + § 130,154 
Primary operating rate 89% 89% 79% 78% 
Shipments, dom. metal 153,170 159,206 146,870 : 132,581 
Stocks at end, dom. metal teeeceeeel 109,065 94,029 123.049 Saal 
Imports, crude metal ; aie 14,783 31,392 46,366 5 21,318 











TIN 
Avg. price per lb, N.Y., Straits ..| 102.274 102.327 96.558 + 6 95.127 
Production, Longhorn, long tons . .|. . . 200g 1000¢ 80 400g 
Consumption, primary a rae 1,760 4,250 + 12 4,028 
Stocks at end, RFC & cons. ...... er 36,560 36,015 2 
Imports, metal heist ‘lea Fe 2,399 3,558 33 3,429 
Imports, in ore (long tons) oe  « 61 55 + 11 461 
































(a) F.O.B. refineries, Atlantic seaboard. For average New England (d) The month of the previous year corresponding to the latest 
delivered price, add 0.400c. month shown on the same line 

(b) By primary domestic refineries. (e) Revised (g) Estimate 

(ce) Includes export drawback and Gov't account. (f) Less than \%% (h) Infinite 


Sources: Copper production, shipments and stocks—Copper Institute. Lead production, shipments and stocks—American Bureau of Metai Sta- 
tistics. Slab zinc—American Zinc Institute. Aluminum—U.S. Bureau of Mines. Tin-—Department of Commerce and Bureau of Mine 


(A regular feature appearing in the last issue of each month) 
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THE NEW JERSEY ZINC COMPANY 


160 FRONT ST., NEW YORK 38, N.Y. @ 221 NO. LA SALLE ST., CHICAGO 1, ILL. 














GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 
ARSENIC 

LEAD 

ANTIMONIAL LEAD 


UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 











Ferroalloys 


(Unchanged from last week) 


Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; It — long ton, (a) c.i.f. 
U.S. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f.o.b. pt. of origin, U.S. port, (n) 
nominal. 


BARYTES: ~— f£.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st ‘ 
beneficiated, per st. in bul 
in bags 
Missouri: st, water ground 
and floated, bleached, (d), (c) $45 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe.... 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st. 
Some restricted sales 
Ground, oil well grade. . 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports $16—$18 
Canada: crude, in bulk, (b), per It $11 
ground, in bags, st . Sinai $16.50 


BORAX: bulk, (d), st (b), 
technical, 9912% . $43.50 
Dehydrated, min. 99'4% ... — 
Sodium Borate concentrates, 
46% BOs $47.50 


CORUNDUM: st, crude, c.i-f 
U.S. ports, (n) $100-$120 


FELDSPAR: st. (b), N.Car. bulk 
200 mesh .. 
325 mesh 
20 mesh semi-granular 
10 mesh glass 


NATURAL GRAPHITE: |b 
Crystalline semi-processed: (flake type 
non-amorphous)* (a) (d) 
86-88" C., crucible grade ‘ 7o-14« 
94°, C., normal and wire drawing. .20-27c 
96 C., special and dry usage 22-27 
98°, C., special for brushes, etc 25-30c 
Madagascar: Ib 
Special grades 85-87 Cc 10c 
Special mesh 13 
Special grade 99% C 40c 
Amorphous crude: (non-flake, cryptocrys- 
talline) (bulk) (g) ton 
Mexican (80-85, ) $15-19 
Hong Kong (78-85% ) $15-19 
Korean (1958) $18 
*Prices include costs from point of origin, 
and importers handling costs, commissions, 
etc 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk.... 29 
in bags $32 
200 mesh, in bags, (d).... vibe $40 
Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st 76-$81 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk......$46 
in bags 
Crude, bulk, (d), st 
Calcined, pebble 
ground 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery c.f. 





Daily Prices of Metals 


LEAD—— 
New York St. Louis Delivered 


(a) 


ZINC (b)-——— 
East 
St. Louis 


ALUMINUM 
Primary Pig 99.5% 
US.dest. Export 


TIN 
Straits 
New York 





19 
20 


34.150 29.950 30.895 
33.850 29.925 30.870 
33.675 28.850 29.795 
34.025 29.100 30.045 
25 33.825 29.500 30.445 


24 


12.800 
12.800 
12.800 
12.800 
12.800 


13.000 
13.000 
13.000 
13.000 
13.000 


13.000 
13.000 
13.000 
13.000 
13.000 


12.500 
12.500 
12.500 
12.500 
12.500 


24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 
24.700 22.500 


101.000 
100.875 
100.625 
100.250 
100.500 





Averages 33.905 29.465 30.410 
Calendar Wk, Avgs. 
Nov. 34.455 

16-20 


30.380 31.325 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quvutations are based ca 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries 
the average shipment cost is deducted in orce: to 
errive at a refinery price. Beginning Jan. 2, 1957, 
the average differentia! between delivered and f.0.b 
prices ~aken as 0.400c per lo 

COPPER quotations, foreign or export, reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On {f.a.s 


Note: The daily quotations for copper, 


13.000 12.800 13.000 


13.000 12.800 13.000 


Jan. 2. 1957, we deduct 0.125¢ 
to arrive at the f.0.b. refinery 


transactions, eff 
for lighterage, etc., 
quotation 
COPPER, Europe. c.i.f., is the expo-:t refirery quo- 
tation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 
COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; siabs 0.55c and up, cakes 0.6c and up 
depending on weight and dimensions; billets 1.725c 
and up. devencing on dimensions and quality. Dis 
count on cathodes 0.125c to 0.15c per pound 
ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumer plants, com 
mands a premium of 1\c per ib, eff. Sept. 2, 1959 


12.500 


12.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. 


24.700 22.500 100.650 


24.700 22. 
Louis exceeds one-half cent a pound 


101.050 


over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is 
per ib, eff. Sept. 2, 1959 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal soid 
to domestic consumers. The differential on sales in 
the Chicago district is 15 pointe under New York 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 

ALUMINUM quotations refer to primary pls 
99.5% in cents per pouad. The U.S. price is freight 
allowed to buyers’ plant; it includes sales by Cana- 
dian producers. It is a delivered price but the buyer 
may arrange shipment ana receive the standard 
freight allowance. The export price is the price at 
which U.S. primary producers sell c.i.f. (delivered) 
foreign ports. The quotations are weighted sver- 
ages with the weights determined by the relative 
capacity of the producers. Ingot sales reduced to the 
pig price are included in determining the price. The 
premium on standard ingots is 2.1c per ib 


1 ‘oc 


lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical] averages of the daily quotations 





Aluminum Alloys 
Secondary 
Nov. 19-25 
Tons Price/Ib 
No Quote 
24.92c 
No Quote 


Silver, Gold, and Sterling Exchange 


The dally aye quotation reported by Handy & 
Harman, ts and fractions of a cent per troy 
ounce, is oy KE, paid by Handy & Harman ip 
settiement for silver contained in unrefined Pail 
verbearing materials submitted to them for re- 
fining. It is determined on the basis = ogee of 
bar silver 999 fine as made to Handy & 
for nearby delivery at New York by leguier sup 
pliers in quantities sufficient to meet daily re- No. 360 
280.2480 250s. 2d. quirements, and it is usually one quarter cent rs 
enn : 3 below the price at which such offers are made No. 386 
280.2540 250s. 134d. ‘ The Treasury's purchase price of newly mined 1% Zn 
« © . © omestic silver was establis at Se per troy 
280.2325 250s. 2%ed. ounce, 1000 fine, effective on July 1, 1946 under oo Zn No Quote 
280.266 an amendment to the Silver Purchase Act of July on , 
aN. = 6, 193 Zn 105 23.00c 

secondary aluminum alloy 


1939 3% 
London silver quotations are in pence per troy The 

prices are weighted average 
prices calculated from reports by 


ounce, basis .999 fine 
London gold quotations are per troy ounce 
secondary aluminum producers 
of the prices and quantities of 


basis 1000 fine 
their sales 


Silver 

London 

19 . 80.250d. 
20 80.250d. 
23 
24 
25 
Av. 
Calendar Ww k. 
Nov. 
16-20 


London 

Gold (a) 
250s. 24d. 
250s. 14ed. 


Sterling 
Exchange 
280.3080 
280.2860 





No. 13 
No. 43 


129 23.81c 





(a) Open 


91.375 280.262 Market Sterling, in cents, noon 
transfers as certified by 


buying rate for cable 
Bank 
of New York, 


the Federa! Reserve 
for customs purposes. 





Metal Exchange 


COPPER———_- 


Cash 3 Mo 
Asked i Asked 





LEAD—"""—- ZINC TIN 





Current 
Month 
Bid Asked 


3 Mo. 


Cash 
Asked Asked 


89% 90 797 797% 
89 B9's 795 796 
8B 882 792 792% 
239% 240 ‘ 235% 70% 71% 71% 92% 92% 88's 88% 787° 788° 
240% 241 “4% 236% 71% 71% 71% 94 94 90% 90‘ 792% #793 


Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis electrolytic and refined wire bars, 
zinc 98% and tin min. 99.75% 


THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 88.1 
(d) 2,495 

(d) 82,710 
13,270 
$63,393 
146 Oct. 


3 Mo. 
Bid Asked 
72% 72% 


71% 72 93% 94 
71% 71% 92% 93 


Bid Bid Bid 





245 
241 
236 


245% 
242 
236% 


236% 
235% 
233% 


94% 95 
71% 
70% 





Month 
Ago 
13.7 
371 
139,981 
12,861 
47,639 
148 


Preceding 
Week 

(a) 78.9 
(a) 2,233 
(a) 79,403 
13,019 
60,296 


Year 
Ago 

73.5 
1,988 
171,967 
12,378 
48,296 
138 


Net Change 

Year Ago 

+-14.6 
+-507 
89,257 
+892 
}-$15,097 
18 
52 

+-.2 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.)... 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&MJ Index of Nonferrous Metal Prices (e) (b).. 126.0 Oct. 122.5 178.0 
All Commodities, Bureau of Labor Statistics (e) . 119.2 Oct. 119.6 119.0 
(a) Revised. (b) Weights based on 1922-3-4. (c) Sine Eng. News-Record. (a) Peciiuiier. (e) Base period (100) 
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Increased Tin Quotas 
Raise Malayan Morale 

The 19th meeting of the International 
Tin Council, held in September, pro- 
duced some interesting results as re- 
ported by the editor of TIN NEWS, pub- 
lication of the Malayan Tin Bureau, 
Washington 

“Malaya’s allowable export quota for 
the current quarter ending Dec. 31, 1959, 
was established at 11,325 long tons. This 
figure, a decided increase over the 
9,437.5 long tons allowed for the seventh, 
and the 8,625 long tons for the sixth con- 
trol period, has given new confidence to 
the mining industry, which has also been 
encouraged by statements from officials 
of the government of the Federation of 
Malaya indicating its awareness of the 
lasting importance of tin to the economic 
wellbeing of the country. 

“Many of the progressive mining com- 
panies are relying on new developments 
of research designed either to increase 
the efficiency of their actual mining 
operations, or to increase the efficiency 
of their tin-concentrate recovery rates in 
cleaning plants. There is a reborn op- 
timism that is based on a feeling that 
Malaya, as that Free World tin produc- 
ing nation with the best reserves of ore 
and the lowest cost of production, will 
be in a position to supply the needs not 
only of the world in general but the U.S 
in particular.” 


American Zinc, Hydrometals 
Join in Cooperative Programs 


The American Zinc, Lead and Smelting 
Co. and Hydrometals Inc. are establish- 
ing a joint venture for the development 
and exploitation of the mineral resources 
and mining and milling facilities of the 
Peru Mining Co. of Silver City, New 
Mexico, which has been a wholly-owned 
subsidiary of Hydro. Development work 
has already begun. 

Peru Mining’s properties, which in- 
clude a modern concentration plant in 
Deming, New Mexico, have been fully 
maintained but not operated during the 
past three years while zinc prices were 
low. Under the agreement, the concen- 
trates to be produced by the joint ven- 
ture will be converted into slab zinc at 
the Dumas, Texas, American Zinc 
smelter. That facility was acquired in 
1940 from Hydrometals’ Illinois Zinc Co. 
Division. 

Under a second and separate long- 
term agreement, the Monsanto, Illinois, 
electrolytic plant of American Zinc will 
cast on a semi-continuous basis 8,000-lb 
ingots of “Hydro-T-Metal,” Hydro- 
metals’ new alloy of titanium, copper 
and zinc. The record-weight ingots will 
move from Monsanto directly to the roll- 
ing and extrusion mills of the Dow Metal 
Products Co. at nearby Madison, Illinois, 
where they will be rolled into coils of 
sheet metal or be extruded 


AASSOCL ITED METIS &.MLVERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 





POSSEHL 


ORE & METAL CORPORATION 
19 West 44 Street, New York 36, N. Y. 
Cable: Possehlore Tel: YUkon 6-7175 


Sole representative in the U.S.A. for POSSEHL 
in Luebeck/West Germany and all offiliated 
companies. 


CHROME ORES, metallurgical, 
refractory, chemical 
IRON ORES 
MANGANESE ORES 
MANGANESE DIOXIDE 
RUTILE, ILMENITE 
NON-FERROUS METALS 
IRON AND STEEL SCRAP 
ALUMINUM FOIL SCRAP 
RESIDUES 
CHEMICALS, PLASTICS 
PLASTIC SCRAP 


INDIUM & CADMIUM SALTS 


Sales agents for the Unterharzer Berg & 
Huettenwerke Goslar/West Germany 


POSSEHL LUEBECK founded 1847 























International 
Minerals and Metals 
Corporation 


1) BROADWAY, NEW YORK 4. N.Y 


COPPER, ZINC 


* 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hil), L. 1., N.Y. 
Douglas, Arizona — Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Okiahomo 
ad 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 
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ALUMINUM - ANTIMONY 
BERYL - CADMIUM 
CHROME 
FERRO-ALLOYS 
MANGANESE - RUTILE 
TITANIUM » WOLFRAM 
ZIRCON 


BUYING 
and SELLING 


METALS 
and MINERALS 
ORES and CONCENTRATES 


Sellers of All Types 
of Steel Products 


Warld Traders 


SINCE 1825 


sO NS 
eo 


C. TENNANT, SONS & CO., 
OF NEW YORK 


100 PARK AVE. - NEW YORK 17,N. Y. 


Other Offices in San Francisco, Calif 
Lo Paz, Bolivia; Lima, Peru; Rio de Janeiro 
SGo Paulo, Brazil; Melbourne 


Cable Address, all offices 


Australia 
TENNANTS 








eeeeeee eee ee eeeeeeeeeeeeee 


SLAB 
Zinc 


merican 


Distributors for AMERICAN ZINC 


Columbus, Oni Chicago St. Le 


uls 


* ELECTROLYTIC 
Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grades 


* FIRE RETORT 


High Groce 
Intermediate 


Continuous Galvanizing 
Line Grodes 


Brass Special 
Select 


Prime Western 


inc sales company 


LEAD & SMELTING COMPANY 


New York Detroit Pittsburgh 


eeeeteeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee eee ere eee ee eee 





Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more 

Piston alloy D132 2634-27%4c. No 
alloy 23%-24c. No. 13 alloy, max. 30 
copper, 25-25%4c 

Deoxidizing grades: No. 1, 24-25c; 
No. 2, 23-23%ec; No. 3, 2154-2234c; No. 4, 


2 
21-22¢c 


Tri-State Concentrates 
Joplin, Nov. 24 


(a) Blende 


1959 


Prime coarse (60% zinc 
Flotation, 60 zinc 


a) Effective Nov. 2, 1959 


Galena 
Coarse and flotation, 80% lead a) $156.12 


(a) Effective Aug. 24, 1959 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 29%4c; No. 2 
heavy copper, 2554c; light copper, 2342c 
refinery brass, 24 


London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3) 

Nov. 16 

Nov. 17 

Nov. 18 
Av 


258.313 Nov. 19 
251.014 Nov. 20 
249.461 


247.267 
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Dealers’ Scrap Prices 


Dealers’ buying prices, fo.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, 
Brass pipe, cut 
Rod brass turnings, No, 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Aluminum turnings, 
Zinc die cast, mixed 
Zinc die cast, new 
Old zinc 

New zinc clips 

Soft or hard lead 
Battery plates 

Babbitt mixed 
Linotype or stereotype 
Electrotype 

Solder joints close cut 
Block tin pipe 
Autobearing babbitt 
Mone! Clips, new 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings 


brass 


unsweated 


clean 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 30%c; 80-10-10 
(No. 305) 35 Yc; 88-10-2 (No. 215) 40%%4« 
Yellow (No. 405) 2454c: and upward 
Manganese bronze (No. 420) 284 











ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 


Molybdenite 
Offices 


161 East 42nd St., New York 17, N. Y. 








Mercury is $215-17 per flask, large lots, 
N.Y., prompt delivery. The Spanish have 
announced withdrawal from the market 
Price slashing here has distressed major 
sellers and provided an impetus for con- 
sumers to remain out. Third quarter 
consumption fell 42% (see p. 3). His- 
torically, in a falling market, European 
sellers have competed to a specific level 
and then withdrawn. Observers attribute 
current cutting to certain domestic 
mines anxious to move metal in a dead 
market. In a period of rising costs such 
action is in conflict with the mass of the 
industry. Spanish withdrawal, high Ital- 
ian asking prices ($224 N.Y.), lack of 
Mexican offerings here and the coming 
winter season should balance the supply 
situation and lend some stability to the 
present confused situation. Good sales 
at $216 were made last week. 


Lead Data Little Changed 


American Bureau of Metal Statistics 


lead data for September and October in 
short tons 

Sept Oct 
124,259 117,296 
14,801 18,892 
139,060 136,188 


Stock, beginning 
Production 
Total Supply 
Shipments 

U.S. consumer 21,795 

Exports 

(a) Other 

Total 21,795 
Stock at end 117,296 
(a) Presumably U.S. Government 


20,552 


Industrial classification of shipments, 
monthly average 1958, and September 
and October 

Sept Oct 
1958 1959 1959 
Cable 3,237 1,003 700 
Ammunition 1,738 500 
Foil 90 35 35 
Batteries 4.765 3,401 4,299 
Brass mills 487 255 228 
Sundries ; 4.257 2,296 2,676 
Jobbers 991 1,484 1,021 
Unclassified (a) 16,133 13,321 11,093 
Total 31,698 21,795 20,552 


(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, sheet. 
pipe and U.S. Government 


A Custom Smelter Copper Price 
November 19-25 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


Delivered consumers’ plants 
F.O.B. refinery 


No quote 
No quote 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Nov. 21, 1959, 
was 8.98c (U.S. per lb. f.o.b. refinery) 
Monterrey, Mexico. 





COPPER 


N.Y. Commodity Exchange 





an 


« 
Bid Asked Bid Asked C 








ZINC 





an 
Asked Bid 


c Jan 
Asked Bid 





31.63 
31.42 
30.93 
31.43 
30.97 


32.56 
32.37 
31.98 
32.40 32.40 
32.15 $2.15 
*Trading suspended 


32.56 
$2.37 
31.98 


31.63 474 
41.42 540 
30.93 461 
31.43 784 
30.97 479 


Closing quotations on the N.Y. Commodity Exchange 


55 
46 


11 0 
11.8 
35 11 
11 
11 


6 
55 
2 
23 3¢ 3 
3 


25 


11.5 11 
11.47 11 
11.27 11 
11.32 11 
11.3 11 


11.63 11.6 
5 11.55 11.6 
7 11.34 11.3 
7 11.40 11.4 
Ss 11.4¢ 11.4 


9 100.250 101.500 
0 100.500 

4 

5 100.500 

0 


* 
* 
100.500 * 
* 
100.500 * 


in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
ansactions occurred 


Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which tr 
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